Key Figures (US\$ million)Three months ended 31.320202019Sales894.5890.1Of Which:Pump Division635.7609.4Flow Control Division260.3282.1Cost of Sales628.5596.0Gross Profit266.0294.1Operating Income25.691.2Of Which:Pump Division39.780.5Flow Control Division16.744.4Net Earnings/(Loss) attributable to Flowserve Corp(0.6)57.3Source: Flowserve Q1 2020 results.

COMMENTFlowserve Corp saw first quarter 2020 sales increase 0.5% to US\$894.5 million, with original equipment sales up 7.7% to US\$452.3 million, and aftermarket sales down 6.0% to US\$442.2 million.Total bookings were 8.4% lower at US\$976.9 million, while original equipment bookings fell 14.6% to US\$474.8 million, and aftermarket bookings slipped 1.7% to US\$502.0 million.Backlog at 31 March 2020 was US\$2.18 billion, up 1.2% on 31 December 2019.Flowserve is responding to Covid-19 with structural and temporary 2020 initiatives."As a company, we are rapidly adapting to this new environment across the globe and improving our ability to operate every day," said Scott Rowe, Flowserve\'s president and CEO. "Additionally, we are aggressively taking cost out of our business to ensure our cost structure aligns with the current environment. While we expect further disruption due to the ongoing market uncertainty, our core strategy remains in place, and we continue to build on the fundamental operational improvements that began with our Flowserve 2.0 transformation journey.""Despite the magnitude of this crisis, we are better positioned to navigate this environment thanks to the progress we have made on our Flowserve 2.0 transformation, and I am confident we will continue to build on our achievements in the new environment," added Rowe. "While our markets have been significantly impacted, our underlying financial position remains strong and we expect to deliver our robust backlog, continue to support our customers, and provide service and support for our global installed base of equipment."[www.flowserve.com](http://www.flowserve.com){#interrefs10}
